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Sixth Sense Update ' INCOME FUNDS TAKE A HIT - VOLATILE TFC VALUATIONS

Changes in TFC/Sukuk prices took place on the 20" and 22" of March 2010. These
revaluations have had an adverse effect on the returns of many funds that have
exposure in these TFCs.

Following through on Monday’s update of TFC revaluations, fund returns over the
period, 19" to 22" March are as follows:

Fund Returns

Fund Name NAV NAV Changel Change Annualized Return

19-Mar-10 22-Mar10 PKR/ Unit %age 19Mar - 22Mar
KASB LF 91.95 90.89 (1.06) -1.16% (75.68)
CROSBY PF 109.65 108.49 (1.16) -1.06% (72.58)
Pobop APF 46.95 46.47 (0.48) -1.03% (71.63)
KASB IIF 95.97 95.04 (0.93) -0.97% (69.44)
JSIF 102.43 101.68 (0.75) -0.73% (59.10)
ASKARI IF 106.00 105.24 (0.76) -0.72% (58.33)
JS AIF 98.76 98.20 (0.56) -0.57% (49.94)
UBL IIF 99.66 99.14 (0.52) -0.52% (47.09)
NAFA CF 9.98 9.93 (0.05) -0.47% (43.49)
UBL GIF 101.56 101.13 (0.43) -0.43% (40.65)
NAFA IIF 7.01 6.98 (0.02) -0.32% (32.39)
NAFA IF 10.46 10.44 (0.01) -0.13% (15.04)
ATLAS IF 515.66 515.18 (0.48) -0.09% (10.72)
AKD IF 46.95 46.91 (0.04) -0.08% 9.17)
AHI PIF 51.93 51.92 (0.01) -0.02% (2.32)
BMA CSF 10.53 10.53 - 0.00% -
FAYSAL SGF 102.82 102.88 0.06 0.06% 7.36
IGI IF 102.94 103.02 0.08 0.08% 9.91
MEEZAN IIF 50.57 50.61 0.04 0.08% 10.10
FIRST HABIB IF 101.98 102.07 0.09 0.09% 11.33
MCB DCF 103.38 103.48 0.10 0.09% 12.06
AHI PIEF 51.00 51.05 0.05 0.10% 12.66

Source: Sixth Sense Research

KASB LF, CROSBY PF and POBOP APF posted the lowest returns over the 19" to
the 22", with an annualized return of -76%, -73% and -72% respectively in the
Income Fund category.

In the Islamic Income Fund category, KASB IIF had a return over the period of -69%,
followed by UBL IIF funds of -47%.
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An in-depth look into TFC price fluctuations can be seen in the table below:

Price Fluctuations

TFC Name 19-Mar  20-Mar  22-Mar Change Funds Invested in Instrument as at Dec09
(18th-22nd)

JSCL (04-07-07) 89.1 98.98 98.98 9.88 FHIF, JSIF, MCBDCF, NAFACF, UGIF, CROSBYPF

ENGRO (18-03-08) (PRP-II) 84.34 92.05 92.05 7.71 FHIF, KASB, HBLIF

BAHL(15-06-09) 100.83 99.3 99.3 -1.53 FAYSAL SGF & MCB DCF

ENGRO SUKUK (06-09-07) 9527 9426  94.26 1.02 Sg'llfg'u'\l’:gB DCF, MEEZAN IIF, NAFA CF, NAFAIIF,

UBL (10-08-04) 9568  90.48  90.48 5.2 HBLIF & UGIF

ABL (06-12-06) 97.71 96.48 96.48 -1.23 SE}':S IF, FHIF, KASB LF, MCB DCF, NAFA CF &

AKBL (31-10-05) 96.83 95.67 95.67 -1.16 ATLASIF, FH IF, UGIF & AHI PIEF

AKBL (18-11-09) 99.95 96.57 96.57 -3.38 AKD IF, AHIPIF, FHIF, IGI IF & MCB DCF

BAHL (25-11-05) 97.13 96.09 96.09 -1.04 HBLIF

FABL (12-11-2007) 96.36 95.15 95.15 -1.21 HBL IF, MCB DCF & UGIF

PMCL(28-10-08) 97.23 06.07 96.07 116 QXLZI(F:,FA;IJA;'I:F, BMA CSF, KASB LF, POBOP APF,

PEL-SUKUK (30-06-08) 94.96 93.52 93.52 -1.44 ASKARI IF, KASB LF & UGIF

SNBL05-05-05) 98.22 97.14 97.14 -1.08 ATLAS IF & MCB DCF

AGRITECH (30-11-07) 98.7 97.89 94.76 -3.94 ég}éAoF;l 'IAFP"?;LUASI:ZF' HBLIF, JS AIF, JSIF, NAFA CF,

AGRITECH(14-01-08) 98.6 97.77 94.49 -4.11  ATLAS IF, NAFA IF & UGIF

AGRITECH (06-08-08) 98.31 97.32 93.48 -4.83 ATLASIF, JSIF, KASB IIF, UGIF & UBL IIF

AGRITECH(01-12-08) 101.37  100.67 97.72 -3.65 CROSBY PF

ANL- TFC (04-12-07) PP 99.66 92.65 92.65 -7.01 KASB, NAFA CF, PO APF, UGIF

SEARLE-TFC (09-03-06) 97.61 96.53 96.53 -1.08 AHI PIF & UGIF

SAUDI PAK LEAS.(13-03-08) 74.71 72.78 72.78 -1.93 FHIF, HBL IF, MCB DCF, NAFA CF, NAFA IF & UGIF

Source: Sixth Sense Research

Prices and Valuations are based on Mufap’s Debt Instruments daily prices
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All investments in Mutual Funds are subject to market risk. The NAV based
prices of units, dividends, and returns are dependent on forces and factors
affecting in the capital markets and as such these may go up or down on market
conditions. BMA Financial Services Limited, its sponsors, partners, directors,
affiliates or any group company neither take any responsibility nor guarantee
results and performance for the third party investment products being offered
through BMA Financial Services Limited. Past performance is not necessarily
indicative of future results. Investors are advised to read the relevant sections of
the respective Trust Deeds and Offering Documents.

All information contained in this publication has been researched and compiled
from sources believed to be accurate and reliable at the time of publishing. All
such information and opinions are subject to change without notice. All
information is provided without warranty and BMA Financial Services Limited
makes no representation of any kind as to the accuracy or completeness of any
information hereto contained.

This is not an offer to buy or sell the investments referred to in this document.
This document may not be reproduced, distributed or published for any
purposes.

BMA Financial Services Limited, its directors, officers, employees, group
companies, affiliates, or sponsors may also have a position or be otherwise
interested in the investments referred to in this document.

For further queries and/or suggestions, please contact research@bmafs.com
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